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About Goods & Service
Tax (GST)

Goods and Services Tax (GST) is a comprehensive
indirect tax implemented In India on july 1, 2017,
replacing a complex web of multiple taxes. It is a
destination-based tax levied on the consumption of
goods and services throughout the supply chain. GST
aims to streamline taxation, eliminate cascading effects,
and create a unified market.

The GST structure comprises Central GST (CGST), State
GST (SGST), and Integrated GST (IGSyT) for Inter-state
transactions. It follows a dual model, wherein both the
central and state governments have the authority to levy
and collect taxes. The GST Council, consisting of
representatives from the center and states, decides tax
rates and addresses policy Issues.

One of GST's key advantages Is the seamless flow of
input tax credit across the supply chain, reducing the tax
burden on businesses. It promotes a transparent and
accountable taxation system, simplifying compliance
through enline processes.

However, GST implementation faced Initial challenges,
including technological issues and adaptation hurdiles.
Over time, the system has evolved, and amendments
have been made to address concerns and enhance
effectiveness. Overall, GST has significantly Impacted
India's economic landscape by fostering a unified market
and simplifying the taxation structure.
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Sessions
COURSE MODULES

DAY 1
Session verview of GST Law

« Constitutional Pravisions, Pre-GST regime, GST Council,
CBIC, GST Portal.

Session 2: Scope of Supply of Goods & Services
vIntra-State and Inter-State Supply

v Briefing on SGST, CGST, IGST, UTGST

v Exempted and Zero-Rated Supply

+Mixed and Composite Supply

DAY 2
Session 3: Composition Scheme

v Composition Levy Scheme In GST - Features, Merits &

Demerits

vPersons eligible to register under Composition Levy

Scheme
Session 4: GST Reglstration & Amendment Process
v Legal provisions applicable for GST Registration

wNew Registration Process and Documentation

Requirements

WGSL Identification Number (GSTIN), GST Reglstration

Certificate

W PrOEess of Amendment of Core & Non-core fields for

EXISENgGST registration

W Eancellation, Surrender and Revocation of the GST

Reglstration

DAY 3
Sesslon 5: Supply Concepts - an in-depth analysis
v/Place, Time & Value of Supply of Goods & Services

v/Tax Rates applicable & resources to find the tax rates

applicable for the goods and services

e

DAY 4

Session 6: Input Tax Credit (ITC) & its Utilization
vinput Tax Credit Mechanism in GST - explained
with practical examples

wGST Input on Capital Goods

vBlocked Credit - Cases where ITC under GST cannot
be availed

v Reverse Charge Mechanism (RCM) under GST

wGST Set off rules - ITC utilization with examples

DAY 5

Session 7: Tax Invoice/ Bill of Supply under GST
vGuide on the rules, format & contents of Tax
Invoice, Bill of Supply, Credit Note, Debit Note
v/Learning on preparation of GST Invoice (for regular
tax payers)

wPreparation of Bill of Supply (for composition tax
payers)

DAY 6

Session 8: Filing of GST Returns

/Types of different GST returns and their formats
vProcess of filing of GST returns

vPayment of GST (Modes of payment of Tax Liability
through GST Challan)

DAY 7

Session 9: Discussion on different aspects of GST
vE-Commerce Operator & Job Work

vInput Service Distributor (ISD)

v E-Way Bill and its process of generation
wAccounting of GST in the books of accounts
vAssessment & Audit Refunds - an overview:

Important Dates
Last date of registration: 22.02.2024

Date of the Course: 23.02.2024 to 29.02.2024

Registration Link
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“Paying tax is not a punishment. It's

responsibility.”

Objectives

The objective of a workshop on Goods and Services Tax
(GST) Is to provide participants with a comprehensive
understanding of the GST framework in India. The
waorkshop alms to:

Offer a structured learning experience to enhance
participants' knowledge about the fundamentals
of GST, Including Its inception, structure, and the
roles of various stakeholders.

Clarify the concept of dual taxation invelving
Central GST (CGST) and State GST (SGST),
emphasizing the collaborative nature of the GST
Council in determining tax rates and policies.

Address the implications of Integrated GST (IGST)
on transactions between states, helping
participants grasp the complexities involved in
cross-border trade.

Explain the significance of seamless Input tax
credit, demonstrating how it reduces the tax
burden an businesses and promotes efficiency in
the supply chain.

Familiarize participants with the practical aspects
of GST compliance, emphasizing online processes,
documentation, and record-keeping to ensure
businesses adhere to regulatory requirements.

Equip attendees with practical knowledge and
skills to navigate the GST landscape, enabling
them to apply this knowledge in their professional
or business contex
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Limitations of current Tax regime

MADHYA
PRADESH

Credit of CST Not
Available

Credit of Excise not
allowed

An Integrated GST (IGST) is levied and collected by the Centre
on inter-State supply of goods and services.

HSN code is used for classifying the goods under the GST
regime.

Taxpayers whose turnover is above Rs. 1.5 crores but below
Rs. 5 crores shall use 4-digit code and the taxpayers whose

turnover is Rs. 5 crores and above shall use 6-digit code.

For Services, Service Accounting Codes (SAC) shall be used
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Benefits of GST (2/2)

* Simplified Tax Regime

More informed
* Reduction in Multiplicity of Taxes

consumer

* Consumption Based Tax

Poorer States
* Abolition of CST

to Gain
* Exports to be Zero Rated

* Protection of Domestic Industry - IGST Make in India
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